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The impact of blockchain on smart contracts and contract rights

Abstract

Blockchain technology and smart contracts have revolutionized the field of law and
contractual agreements. This study aims to analyze the impact of blockchain on smart
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contracts and its implications for contract law through a descriptive-analytical method.
The findings reveal that the primary legal challenges of smart contracts include issues of
validity and enforceability, obstacles to acceptance in national laws, dispute resolution,
alignment with existing regulations, responsibilities of parties, effects on property rights,
and liabilities arising from contract breaches. Addressing these challenges requires new
legal frameworks and the development of technical and security standards. One key
innovation of this research is the introduction of blockchain-based dispute resolution
mechanisms, which can simultaneously address legal and technical problems. To
effectively utilize blockchain and smart contracts, it is recommended that legislative
bodies draft harmonized international laws and design efficient dispute resolution
mechanisms. Additionally, collaboration between legal experts and technical specialists
is essential for developing appropriate protocols and technical standards. Such
collaborations can lead to the creation of new legal frameworks, facilitate the adoption
of blockchain technology in various legal systems, and ultimately reduce existing legal

challenges.

Keywords: Blockchain, Smart Contracts, Contract Law, Intellectual Property Rights,
Legal Challenges.
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